
Comerica Bank’s Florida Index Continued Gains 

Comerica Bank’s Florida Economic Activity Index increased 
in November to a level of 109.3. November’s index read-
ing was 11 percent above the index historical low of 98.5. 
The index averaged 115.9 in 2019, 1.0 point above the av-
erage for all of 2018. October’s index reading was revised 
to 108.3. 

Our Florida Economic Activity Index improved again in No-
vember, now rising for the fifth consecutive month. The 
index components were generally positive in November. 
Seven of the nine components gained for the month in-
cluding nonfarm employment, unemployment insurance 
claims (inverted), housing starts, house prices, state total 
trade, state sales tax revenues and total enplanements. 
Industrial electricity demand and hotel occupancy moved 
lower in November. Florida’s economic recovery remained 
on course through year-end, albeit at a slower pace. Flori-
da employment growth, a fundamental driver of the 
state’s economy, remained strong in December as a net  
16,800 payroll jobs were added. This is positive news given 
the U.S. as a whole saw a net 140,000 jobs lost in Decem-
ber. Florida also saw a tick up in travel into the state. 
While hotel occupancy has essentially remained flat since 
September, total enplanements continued to rise through 
November. The move to stricter social mitigation policies 
across some U.S. states and regional governments and an 
extension of the travel ban from key markets outside of 
the U.S. will be a limiting factor for Florida’s tourism relat-
ed sectors in the near term. However, additional federal 
fiscal stimulus supporting businesses and households, 
along with the expansion of vaccine rollout, sets the Flori-
da economy up for stronger activity in the second half of 
2021. 
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*All data has been adjusted for seasonality and 

changes in price.

Florida Economic Activity Index

November 2020 109.3 0.9

October 2020 

(Revised)
108.3 1.4

Value % Change                           

95

100

105

110

115

120

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Florida Index Historical Values

80

90

100

110

120

130

140

150

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

5 State Index Historical Values

AZ CA FL MI TX

To receive our publications via email, use the following link: Comerica Economics Publications. For questions, contact us at ComericaEcon@comerica.com 

Archives are available at http://www.comerica.com/insights. Follow us on Twitter: @Comerica_Econ. 

The articles and opinions in this publication are for general information only, are subject to change, and are not intended to provide specific investment, legal, tax or other advice or recommendations.  The information contained 

herein reflects the thoughts and opinions of the noted authors only, and such information does not necessarily reflect the thoughts and opinions of Comerica or its management team.  We are not offering or soliciting any transaction 

based on this information.  We suggest that you consult your attorney, accountant or tax or financial advisor with regard to your situation.  Although information has been obtained from sources we believe to be reliable, neither the 

authors nor Comerica guarantee its accuracy, and such information may be incomplete or condensed.  Neither the authors nor Comerica shall be liable for any typographical errors or incorrect data obtained from reliable sources or 

factual information. 

mailto:radye@comerica.com
mailto:fdsanabria@comerica.com
https://www.comerica.com/insights/economic-commentary/comerica-bank-economic-commentary-sign-up.html.


The articles and opinions in this publication are for general information only, are subject to change, and are not intended to provide specific investment, legal, tax or other advice or recommendations.  The information contained 
herein reflects the thoughts and opinions of the noted authors only, and such information does not necessarily reflect the thoughts and opinions of Comerica or its management team.  We are not offering or soliciting any transaction 
based on this information.  We suggest that you consult your attorney, accountant or tax or financial advisor with regard to your situation.  Although information has been obtained from sources we believe to be reliable, neither the 
authors nor Comerica guarantee its accuracy, and such information may be incomplete or condensed.  Neither the authors nor Comerica shall be liable for any typographical errors or incorrect data obtained from reliable sources or 
factual information.   

Explanatory Note: 

The Florida Economic Activity Index consists of nine variables, as follows: nonfarm payroll employment, continuing 
claims for unemployment insurance, housing starts, house price index, industrial electricity sales, total trade, hotel oc-
cupancy, sales tax revenue and total enplanements. All data are seasonally adjusted. Nominal values have been con-
verted to constant dollar values. Index levels are expressed in terms of three-month moving averages.  

Comerica Incorporated (NYSE: CMA) is a financial services company headquartered in Dallas, Texas, and strategically 
aligned by three business segments: The Commercial Bank, The Retail Bank, and Wealth Management. Comerica fo-
cuses on relationships, and helping people and businesses be successful. In addition to Texas, Comerica Bank locations 
can be found in Arizona, California, Florida and Michigan, with select businesses operating in several other states, as 
well as in Canada and Mexico. Comerica reported total assets of $88 billion at December 31, 2020. 

To receive our publications via email, use the following link: Comerica Economics Publications. For questions, contact 
us at ComericaEcon@comerica.com 

Archives are available at http://www.comerica.com/insights. Follow us on Twitter: @Comerica_Econ. 

Indicator Nov-19 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20

Nonfarm Payroll Employment (Thousands) 8,997 8,319 8,447 8,498 8,537 8,574

Percent Change 2.4% 1.5% 0.6% 0.5% 0.4%

Continuing UI Claims (Weekly Average) 36,428 869,008 623,589 475,925 344,075 263,182

Percent Change 10.0% -28.2% -23.7% -27.7% -23.5%

Housing Starts (Annualized Rate) 155,401 141,712 150,943 155,521 159,090 167,873

Percent Change 12.1% 6.5% 3.0% 2.3% 5.5%

House Price Index (Jan 2000=100) 215.5 221.3 221.7 223.2 225.7 228.6

Percent Change -0.1% 0.2% 0.7% 1.1% 1.3%

Industrial Electricity Sales (Millions, KwHr) 1,375 1,285 1,312 1,341 1,358 1,352

Percent Change -0.1% 2.1% 2.2% 1.2% -0.5%

Total Trade (Millions, 2012 USD, Annualized Rate) 122,536 97,389 105,372 109,327 113,128 113,830

Percent Change 6.2% 8.2% 3.8% 3.5% 0.6%

Hotel Occupancy Index (2009=100) 123.7 72.4 77.5 81.5 84.0 83.5

Percent Change 21.8% 7.1% 5.2% 3.0% -0.6%

Sales Tax Revenue (Millions, 2012 USD) 1,954 1,809 1,986 2,049 2,080 2,113

Percent Change 7.7% 9.8% 3.1% 1.5% 1.6%

Enplanements Index (2009=100) 127.8 21.3 28.3 32.1 36.8 43.8

Percent Change 63.3% 32.7% 13.5% 14.5% 19.1%

Total Index 115.7 101.4 104.9 106.8 108.3 109.3

Percent Change 2.2% 3.5% 1.8% 1.4% 0.9%

(Seasonally Adjusted, 3-Month Moving Average)
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